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\/d ' ' Development Corporation for Israel

. : : 841 Lexingten Avenue

ISRAEL{ZIBONDS . . : Sth Floor
_New York, NY 10022

' e _ Telephone: 888 519 4111

GD5E4D : Member FINRA

R T R R T (N U T

ARKANSAS STATE TREASURER
ATTN CELESTE GLADDEN

1401 W CAPITOL

STE275

LITTLE ROCK AR 72201

Dear ARKANSAS STATE TREASURER

Anl izﬁygl bond has been purchased i in your name, pmvudmg your financial portfoho wuth lhe assurance of dependabillty at & time of continued market
volatili

" Your bond also represents a personal connection with Israel, a nanon of technological mnovatton that is changing and enhancing lives around the globe

An account has been established with Computershare Trust Company N.A. (the fiscal agent) and a statement will be sent to the above address upon

_ﬁnallzatlon of the purchase. -

REGISTERED OWNER: : : : "~ PURCHASER: |

ARKANSAS STATE TREASURER, : , L : ARKANSAS STATE TREASURER,
" ATTN CELESTE GLADDEN . - R L _ ATTN CELESTE GLADDEN

140 W CAPITOL - : : _ 1401 W CAPITOL

STE275 ' o . _ STE2rs

LITTLEROCK AR 72201 R " LTTLEROCKAR 7220t

Payment Instruction: To be sent via wire per your |nstruct|ons to _ .

Issue: 12Th Institutional Jubilee Fix 3Y 4.66 2026/05/01 CUSIP: 46514X2P3

. E;ZI;QJM- ‘Fisczgﬁgggz Issue| ~ Principal | Maturity Maturity Intere’s_t1 T Report
 Rocount | Atount|  bate . Amount|  Date Value Rate Number

EC-0358936 C™***7645 01 May 2025 » 10,000, 0()0 00 01 May 2028 10,000,000.00 4.66% ' _

To correct inaccuracies other than in bond registration, enclose thi form and write to Computershare Trust Company NA., State of Israel Customer Service, PO Box 43038, Providence, RI.02040.
To correct inaccuracies in bond registration, enclose this form together with the statement and write to the address above

o 1801 |  IBHD - +
001CSO003.d.mix2.052034,_17200M05644G 056404
0ISMFC



Devalopment Corporation for Israel

ISRAELIZ/BONDS ' : : . : gth Floor

. . ) New York, NY 10022

Telephone: 888 5194111
005kY1 | . Member FINRA

L WU R IR DR UL L U T ERTTI B
ARKANSAS STATE TREASURER
ATTN CELESTE GLADDEN
1401 W CAPITOL

STE 275
LITTLE ROCK AR 72201

.
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Dear ARKANSAS STATE TREASURER _ _

Anl Ig;a;_l bond has been purchased in your name, providing your financial portfofio with the assurance of dependability af a time of confinued market -
volauiity. : . .

Your bond also represents a personal connection with Israel, a nation of technological innovation that is changing and enhancing lives around the globe.

An account has been established with 'Computershafe Trust Company. N.A. (the fiscal agent) and a statement will be sent to the above address upon
finalization of the purchase. - - - o

REGISTERED QWNER: : o ) : * PURCHASER:

ARKANSAS STATE TREASURER, - : ’ o ARKANSAS STATE TREASURER,
ATTN CELESTE GLADDEN : : : S ATTN CELESTE GLADDEN -
1401 W CAP[TOL . _ - 1401 W CAPITOL

STE 275 . ) STE 275 -

LITTLE ROCK AR 72201 o _ SR g " LITTLEROCK AR 72201

Payment instruction: To be sent via wire per your instructions t'o'_

Issue: 12Th Institutional Jubilee Fix 5Y 5.17 2030/05/01  CUSIP: 46514X3P2

Broker

Fiscal Agent| 1550 Principal | Maturity|  Maturity Interest * Report
Account Account | ' pa b ndt port
Number Number| ,_Date Amount Date Valtie Rate Number

EC-9358036  C™****7645 01 May 2025 ©10,00000000 01May2030 10,000,000.00 5.17% : _

To cofrect inaccuracies ofher than in bond registration, enclose this form and write to Computershare Trust Company, N.A., State of Israel Customer Service, PC Box 43038, Providence, Ri 02940.
To correct inaccuracies in bond registration, enclose this form together with the statement and write to the address above. :

' 1501 4 | IBHD +
) ’ ) a0 lCSOO(B.d.miK?.ﬂﬁZGM_'_ F7200/005641/005641 /1
C18MFC



CUSTOMER INVESTMENT REQUEST CiR-
0017103

ISRAEL{ZIBONDS % You may purchase directly via israelbonds.com in lieu of submitting this form.
» Personal checks must be payable to State of israel. Business checks may not be used for personal investments.
» Bank, certified checks, cashier’s checks, starter checks and money orders will not be accepted.
» [f you have not reviewed the prospectus, you can download it from israelbonds.com or request it from your ocal office and sales rep.
» DCl does not disclose non-public personal information about its current and former customers to anyone, other than as set forth in our
privacy policy which can be found at israelbonds.com/privacy.

Purchaser:

Arkansas State Treasurer _
Attn: Celeste Gladden

1401 W Capitol

Ste 275
Little Rock, Arkansas 72201

Amount Bond Type Maturity Registration Registration Address Issue Form
$10,000,000 3 year Institut} 3year ARKANSAS STATE ATTN CELESTE GLADDEN 1401 Book Entry
.00 Investment Bond TREASURER W CAPITOL STE 275

LITTLE ROCK AR 72201
Additional Details:

Computershare Acctil

Statement/Certificate Mailing Address: Interest/Principal Mailing Address:
ARKANSAS STATE TREASURER

ATTN CELESTE GLADDEN 1401 W CAPITOL STE 275
LITTLE ROCK, AR 72201

Bond Total: $10,000,000.00

CONTACT INFORMATION
For questions, call or email

Bradley Young at:

Direct: +1{404)817-0617

Office:
bradley.young@israelbonds.com

Development Corporation for Israel, Member FINRA

Page 1 of 1




CUSTOMER INVESTMENT REQUEST CIR-
0017105

ISRAELIZIBONDS % You may purchase directly via israelbonds.com in lieu of submitting this form.

# Personal checks must be payable to State of Israel. Business checks may not be used for personal investments.

» Bank, certified checks, cashier’s checks, starter checks and money orders will not be accepted.

> If you have not reviewed the prospectus, you can download it from israelbonds.com or request it from your local office and sales rep.

» DCl does not disclose non-public personal information about its current and former customers to anyone, other than as set forth in our
privacy policy which can be found at israelbonds.com/privacy.

Purchaser:

Arkansas State Treasurer _
Attn: Celeste Gladden

1401 W Capitol

Ste 275
Little Rock, Arkansas 72201

Amount Bond Type Maturity Registration Registration Address Issue Form
$10,000,000 5 year Institutl 5 year ARKANSAS STATE ATTN CELESTE GLADDEN 1401 Book Entry
.00 Investment Bond TREASURER W CAPITOL STE 275

LITTLE ROCK AR 72201
Additional Details:

Computershare
Statement/Certificate Mailing ress: interest/Principal Mailing Address:

ARKANSAS STATE TREASURER
ATTN CELESTE GLADDEN 1401 W CAPITOL STE 275
LITTLE ROCK, AR 72201

Gift From:
Gift Message:

Bond Total: $10,000,000.00

CONTACT INFORMATION
For questions, call or email

Bradley Young at:

Direct; +1(404)817-0617

Office:
bradley.young@israelbonds.com

Development Corporation for Israel, Member FINRA

Page 1of 1




ISRAELIZIBONDS

The wire instructions below should be used by the purchaser to deliver
funds to Computershare Trust Company, N.A. to pay for State of Israel
Bonds.

Bank Name: Bank of America

Bank Address: 100 West 33rd Street. New York, NY 10001

account + [
Account Name: [

Account Address:-

Reference: Purchaser Name and Bond Type

Rev 9/2014




Celeste Gladden

From: Lawrence Berman <Lawrence.Berman®IsraelBonds.com>
Sent: Wednesday, April 16, 2025 2:33 PM

To: . Steve Pulley; Bill Huffman

Cc: Celeste Gladden; Bradley Young; Bill Mulvey; Luis Jimenez
Subject: RE: Israel Bond Rates.

Thank you very much Steve for this important order. We remain deeply grateful to you and your team.

Yes, if you would update the QIB accredited letter that should be good for any bonds you buy under the current
prospectus.

'l have Brad or Luis provide you and Celeste with the investment forms for your review.

Please make sure you or your custodian submit the certificate to Computershare for the upcoming $7M
maturity as soon as possible, we don’t want any issues with that redemption.

Bill Mulvey can help Celeste with that and with new investments, and to move current investments into book
entry. He will also be happy to work with Celeste on getting you online so you can track the bonds holdings
yourselves. Celeste, you can reach Bill Mulvey at 212-446-5828

The wire for the new purchase should be sent on May 1.
Thanks again for all your efforts and for your continued investments.

Larry

Larry Berman
National Managing Director
Corporate & institutional Sales

E lawrence.berman@®israetbonds com
P 212.446. 5617 M 646.319.3250

Have you invested this year? Buy israel bonds HERE

GRROW, TOGETE

INVEST IN ISRAEL BONDS BB

ISRAELIZIBONDS

et {ovpos Lo b Wide P

israelbonds.com
Development Corporation for Israet
641 Lexinglon Avenue | New York, NY 10022

fember FINRA




From: Steve Pulley <steve.pulley@artreasury.gov>

Sent: Wednesday, April 16, 2025 2:20 PM

To: Lawrence Berman <Lawrence.Berman@IsraelBonds.com>
Subject: Re: Israel Bond Rates.

EXTERNAL EMAiL Th:s emait was sen’t by a person from out31de your organlzatlon E-errmse cautlon when cErckmg nks' open 4.
attachments of takmg funher actfon before Validatmg its authenticlty .

‘Secured by:'c;h_é_ékl Point:

Hey Larry, thanks for all of the information on the current issue. Pencil us in for $10MM of the 3yr 4.66%
along with $10MM of the 5yr 5.17%. Did you need us to update the QIB? Celeste Gladden with our team
will be contacting Bill Mulvey to coordinate the redemption along with getting all of our positions in B/E
format. This new formatwill be a big help on the operations and seitlement of your bonds. Please don't
hesitate to contact me if you have any questions

Thanks again,

Steve Pulley
Senior Investment Officer

Office of the Treasurer of State

Phone: 501.682.1415 (o}
501.764.8931 {m}

steve.puiley@artreasury.gov

Victory Building

1401 W. Capitol, Ste 275

Little Rock, AR 72201

From: Lawrence Berman <Lawrence.Berman®@®IsraelBonds.com>
Sent: Wednesday, April 16, 2025 12:06 PM




To: Steve Pulley <steve.pulley@artreasury.gov>

Cc: Bill Huffman <bill.huffman@artreasury.gov>; Bradley Young <Bradley.Young@|sraelBonds.com>; Celeste Gladden
<cgladden@artreasury.gov>; Bill Mulvey <Bill. Mulvey@I|sraelBonds.com>; Luis Jimenez
<Luis.Jimenez@IsraelBonds.com>

Subject: israel Bond Rates.

CAUTION: This email originated outside the Treasurer’s office. Please exercise caution when responding,

clicking on links or opening attachments, especially if the sender email address is suspicious or
unknown.

Hi Steve, I’'ve attached our current institutional rates for your review.

| just talked to Bitl Huffman, and he told me you were planning to bring the portfolio up to $55M, with the purchase
of 3 and 5 year paper. That would be a total purchase of $20M.

We are deeply grateful and appreciate your continued investment.

Please know you have a certificate that needs to be submitted immediately for a redemption of the $7M
which matures onMay 1.

| know you have asked for certificates in the past, but we do recommend book entry purchases to cut down on
paperwork and the need to submit certs for every maturity. If you would like to switch the portfolio to book entry,
've copied our head of operations Bill Mulvey on this email, and he would be happy to work with your team to
make that happen.

Also, Bill can provide you with a user ID and password information so you can review your portfolio ontine at any
time, if you would like that ability, simply reach out to Bill and he will make that happen.

All | need from you Steve, is an email order letting us know what terms you would like and we will fill out the
investment forms for your approval. You will need to fill our the very brief accredited letter attached above as
well. It’s a simple check mark and signature. I’'ve attached wire instructions for May 1 as well.

Thanks again Steve. We are grateful to entire team for making this happen.
With Best Regards,

Larry

Larry Berman
National Managing Director
Comerate & Instifutional Sales

E lawrence berman@israelbonds.com
P 212.446.5817 M 646.319.3250

Have you invested this year? Buy Israel bonds HERE

" INVEST IN ISRAEL BONDS
{TIBONDS — '

e L




israelbonds.com
Develepment Corporation for tsrael
641 Lexington Avenue | New York, NY 10022

Member FINRA

This e-mail communication is confidential and is intended only for the individual(s) or entity named
above and others who have been specifically authorized to receive it. If you are not the intended
recipient, please do not read, copy, use or disclose the contents of this communication to others. Please
notify the sender that you have received this email in error by replying to the email or by telephoning (212)
644-2663. Please then delete the email and any copies of it. Development Corporation for Israel is not
responsible for any recommendation, solicitation, offer or agreement or any information about any
transaction contained in this communication. Please review our website www.israelbonds.com for

information regarding current investment opportunities and to download copies of ail relevant
prospectuses.




STATE OF ISRAEL BONDS

CERTIFICATION OF STATUS AS ACCREDITED INVESTOR

For Purchasers of Institutional Investment Bonds

The undersigned (“Undersigned” or the “Subscriber™), hereby certifies and makes
the following representations and warranties, all of which may be relied on by the State of [srael
and the Development Corporation for Israel.

1. Accredited Investor Status.

The Undersigned is an institution that is an “Accredited Investor” as such term is
defined in Rule 501(a) of Regulation D promulgated under the U.S. Securities Act of 1933, as
amended (the “Securities Act™). The Undersigned meets each of the following “Accredited
Investor” categories marked with an “X” (please mark each category that applies, or, if no such
categories apply, please so indicate in Section 2 below):

— (a)

I (b)

— (d)

_ (e

— (B

a bank as defined in Section 3(a)(2) of the Securities Act, or a savings and
loan association or other institution as defined in Section 3(a)(5)}(A) of the
Securities Act, whether acting in its individual or fiduciary capacity;

a broker or dealer registered pursuant to Section 15 of the U.S. Securities
Exchange Act of 1934, as amended (the “Exchange Act”);

an insurance company as defined in Section 2(13) of the Securities Act;

an investment company registered under the U.S. Investment Company
Act of 1940, as amended (the “Investment Company Act”™);

a business development company as defined in Section 2(a)(48) of the
Investment Company Act;

a Small Business Investment Company licensed by the U.S. Small
Business Administration under Section 301(c) or (d) of the U.S. Small
Business Investment Act of 1958, as amended;

a plan established and maintained by a state, its political subdivisions, or
any agency or instrumentality of a state or its political subdivisions, for the

benefit of its employees, if such plan has total assets in excess of
$5,000,000;

an employee benefit plan within the meaning of the U.S. Employee
Retirement Income Security Act of 1974, as amended (“ERISA”™), if either

(@) the investment decision is made by a plan fiduciary, as defined in
Section 3(21) of ERISA, which is either a bank, savings and loan
association, insurance company or registered investment adviser,

Relating to Private Placement Memorandum dated January 23rd, 2024.




(i)  the employee benefit plan has total assets in excess of $5,000,000,
or

(iii)  the plan is a self-directed plan with investment decisions made
solely by persons that are Accredited Investors;

(i) a private business development company as defined in Section 202(2)(22)
of the U.S. Investment Advisers Act of 1940, as amended;

) an organization described in Section 501(c)(3) of the U.S, Internal
Revenue Code of 1986, as amended (the “Code™), corporation,
Massachusetts or similar business trust, or partnership not formed for the
specific purpose of making an investment in the Partnership, with total
assets in excess of $5,000,000;

k) a trust, with total assets in excess of $5,000,000, not formed for the
specific purpose of making an investment in the Partnership whose
purchase of the limited partnership interests offered is directed by a
sophisticated person as described in Rule 506(b)(2)(ii) of Regulation D; or

()] an entity in which all of the equity owners are Accredited Investors.

2. State and Municipal Entities

Undersigned is NOT an Accredited Investor as such term is defined in Rule 501(a)
of Regulation D Promulgated under the Securities Act of 1933; and

X Is a state or a political subdivision thereof, an agency or instrumentality of a state
or any political subdivision thercof, or any municipal corporate instrumentality of
one or more states; and

X

Has total assets of at least $50 million.

3. Representations and Warranties of the Subscriber.

(a) Review of Offering Circular. The Subscriber has received, carefully
reviewed and understands the Offering Circular relating to these securities. The Subscriber
acknowledges that it has had the opportunity to ask questions of and receive answers from
representatives of the issuer concerning the terms and conditions of the offering described in the
Offering Circular and to obtain additional information that the Subscriber believes is necessary
to verify the accuracy or completeness of the information furnished to the Subscriber regarding
the securities.

(b)  Risk Factors. Conflicts, Etc. The Subscriber understands the risks of, and
other considerations relating to, a purchase of these securities, including the risks set forth in the
Offering Circular.

2.

Relating to Private Placement Memorandum dated January 23rd, 2024.




(©) Financial Expertise. The Subscriber has such knowledge and expertise in
financial and business matters that the Subscriber is capable of evaluating the merits and risks of
an investment in the securities and to make an informed investment decision with respect thereto.

(d) Certain Securities Law Matters. The Subscriber acknowledges and
understands that the securities have not been registered under the U.S. Securities Act of 1933, as
amended, the securities laws of any state thereof or the securities laws of any other jurisdiction,
and that the securities may not be transferred or resold except under certain limited
circumstances. The Subscriber is purchasing the securities for its own account and without a
view towards distribution thereof.

Dated: April 22, 2025

Print Name of Subscriber

By: %1/ M —
Name: gffj| Huffman

Title: Chief Deputy
Arkansas Treasurer of State

-3

Relating to Private Placement Memorandum dated January 23rd, 2024.






